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Item 1.02          Termination of a Material Definitive Agreement.

As previously reported, on May 9, 2017, in accordance with the terms of the Option Agreement, dated as of July 14, 2016, as amended on May 9,
2017 (the “Amended Option Agreement”), by and among Arbor Realty Trust, Inc., a Maryland corporation (the “Company”), Arbor Realty Limited
Partnership, a Delaware limited partnership (the “Partnership”), Arbor Realty SR, Inc., a Maryland corporation (“ARSR”) and Arbor Commercial
Mortgage, LLC, a New York limited liability company (“ACM”), the Partnership provided written notice to ACM to terminate the Third Amended and
Restated Management and Advisory Agreement, dated as of July 14, 2016 (the “Management Agreement”), by and among the Company, the Partnership,
ARSR and ACM, in accordance with the terms of the Amended Option Agreement. Pursuant to the Management Agreement, ACM employed certain of the
Company’s executive officers and other staff who were not directly related to the agency business of ACM and, therefore, remained ACM employees after the
Company’s acquisition of the agency platform of ACM on July 14, 2016. On May 31, 2017, the Company paid ACM the exercise price of $25,000,000 plus
certain accrued and unpaid compensation and reimbursable expenses and the Management Agreement was terminated in accordance with its terms.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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 ARBOR REALTY TRUST, INC.  
    
    
 By: /s/ Paul Elenio  
 Name:  Paul Elenio  
 Title: Chief Financial Officer  

Date: June 2, 2017
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