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Balance	Sheet	Loan	Origina1on	&	Structured	
Investment	Pla:orm	
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GSE	(Agency)	Loan	Origina1on	and	Servicing	
Pla:orm	
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Senior	management	team	with	30	plus	years	of	successful	opera1ng	capability	in	the	financial	
services	industry	that	are	fully	aligned	with	over	30%	ownership	
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Arbor	Realty	Trust	(ABR)	 Peer	Group	Avg.	(Source:	Thomson	Reuters)	
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7-year	
dura1on	

2	–	5	year	
dura1on	

GSE	pla:orm	expands	our	product	offerings	and	adds	diversity,	dura1on,	and	stability	to	our	earnings	streams	
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Qtr	ended
2014 2015 Mar.	31	2017

Net	interest	income	 $59,869	 $59,185	 $53,505	 $14,088	

Servicing	revenue 																				-			 																				-			 											30,759	 												20,075	

Gain	on	sale,	including	fee	based	services,	net 																				-			 																				-			 											24,594	 												19,171	

REO	assets	NOI,	impairment	and	gains	from	disposals 6,388 12,212 1,811 (615)

Structured	transactions	and	equity	kickers 8,919 11,437 5,934 701

Residential	mortgage	banking	JV	income 																				-			 6,600 9,600 62

Other	income 1,645 270 542 111
!!!!!!!"#$%&!'($!)(*('+(, -./0123! -140.56! -32/0.67! -780748!

Total	operating	expenses 31,163 36,601 70,199 34,167

Preferred	stock	dividends 7,256 7,554 7,554 1,888
!!!!!!!9#)(!:;;<! -810652! -670764! -610442! -3.0781!

Core	earnings	ROE	on	common	equity 9.4% 9.9% 9.0% 10.6%

Core	AFFO	per	common	share $0.76	 $0.89	 $0.79	 $0.24	

Dividend	per	common	share $0.52	 $0.60	 $0.64	 $0.18	

Core	earnings	per	share	in	excess	of	dividends $0.24	 $0.29	 $0.15	 $0.06	

Stockholders	annual	return 9.5% 14.2% 13.0%

Stockholders	five	year	return 28=3>

(Amounts	in	000s	except	per	share	amounts) 2016
For	the	year	ended	December	31,

Earnings	in	excess	of	dividends		 Predictable	annuity	of	income	streams	


